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Sample Client: Recommendation for Existing Portfolio
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Stock Analysis 03-31-2009
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Trailing Returns 3Mo 1Yr 3vr 5Yr 10Yr
" Information 17.73 21.64 Americas 70.58 99.99 ol
o Software 357 438 North America 67.54 99.92 Pre-T;x Pokr olio Return -3.62  -21.05 -3.47 0.95 3.75
=1 Hardware 821 1075 Latin America 304 007 Be/”CB ma; Ref(“;”t '1;'33 'is'gi '13'22 g;‘; '2'32
' -+/- Benchmark Return . . . . .
:\_Alea iii ig‘; Greater Europe 18.86 0.00
[l Telecom : : United Kingdom 2.05 0.00  Time Period Return Best % Worst %
(= Service Economy 45.85 ~ 40.07  Europe-Developed 1374 000 3 Months 10.55 (04-03/06-03) -19.93 (09-08/11-08)
B3 Healthcare 1649 1528  Europe-Emerging 1.45 0.00 1 vear 25.86 (04-03/03-04) -25.45 (03-08/02-09)
Consumer Srves — 8.62 887  Africa/Middle East ~ 1.63 000 3vears 13.63 (04-03/03-06) -4.87 (03-06/02-09)
BusinessSrves 651 516 gregrer Asia 1054 0.00
E3 Financial Srves  14.23 10.76 Japan 224 0.00 Portfolio Yield Yield %
#1 MfgEconomy  36.36 3823  Australasia 0.13 000  Trailing 12 Month 3.65
£ ConsumerGoods 9.16 1016  Asia-Developed 4.17 0.00
=1 Industrial Mtrls  13.22 10.75 Asia-Emerging 3.99 0.00 Performance Disclosure
3 Energy 9.99 13.14 Not Classified 0.03 0.01 The performance data quoted represents past performance and does not guarantee
1 Utilities 3.99 418 future results. The investment return and principal value of an investment will
" fluctuate, thus an investor's shares, when redeemed, may be worth more or less than
Not Classified 0.06 0.06 their original cost. Current performance may be lower or higher than return data
quoted herein. For performance data current to the most recent month-end, please visit
data http://advisor.morningstar.com/familyinfo.asp.
See Disclosure Page for Standardized Returns.
Holdings 03-31-2009
Top 6 holdings out of 6 Ticker Type Holding Value $ % Assets
PIMCO Total Return Admin PTRAX MF 50.00 50.00
Vanguard 500 Index Investor VFINX MF 20.00 20.00
Artisan International Inv ARTIX MF 10.00 10.00
Harbor Small Cap Growth Instl HASGX MF 10.00 10.00
SSgA Emerging Markets SSEMX MF 5.00 5.00
AIM Basic Balanced Inst BBLIX MF 5.00 5.00
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Portfolio Comparison Report

The following pages take a detailed look at the differences in the stock and bond exposures between investments in the
selected portfolios. This report uses the benchmark shown as a point of comparison between the portfolios in the U.S.
Stock Sector Analysis, Regional Exposure, Historical Returns and Portfolio Statistics sections.

Portfolio A: Existing Portfolio
Benchmark: S&P 500 TR

Portfolio B: Recommendation
Benchmark: S&P 500 TR

Asset Mix Comparison Asset Mix Asset Mix
The Asset Mix bar chart and table show how assets : Net% L Net %
in each portfolio are allocated among broad asset Cash 36.38 s e
classes. U.S. Stks 43.47 U.S. Stks 29.32
: Non-U.S. Stks 458 A Non-U.S. Stks 13.94
Bonds VY Bonds 54,82
Other 1.50 i1 Other 250
" 00 Total 10000 100 0 "0 Total 100.00
Morningstar Style Box "™Analysis Equity Style Fixed-Income Style Equity Style Fixed-Income Style
The Equity Style box shows how the investments ) )
o . ) Style Maturity Style Maturity
are classified in terms of the size of the companies
(large, medium, and small) and their price characteristics Value Core Growth Short  Interm Long Value Core Growth Short  Interm Long
(value, core, and growth). The Fixed-Income Style box 28| 26| 22 | targe Sie 0] 19 0| Hign Qualty I 0] 97] 0| HghQualty
shows how bond holdings are classified in terms of their 71 9| 4 | Medum 0|81 0 | Medium 4 | 4| 8 | Medum 0| 3| 0| Medum
credit quality (high, medium, and low) and the duration 11 ol 2| sma ol ol ol ww 5 | 2 | 12| smal ol ol ol ww
of the bonds (short, intermediate, and long).
U.S. Stock Sector Analysis Sector Weightings Sector Weightings
DriIIing down past the fund level, the Sector Analysis % of Stocks Portfolio% Bmark% % of Stocks Portfolio% Bmark%
summarizes the domestic stock allocation of the invest- ‘O Information 20.76 21.64 e [l 17.70 21.64
ments across Sectors. (] software 419 438 (] software 3.60 438
[ Hardware 11.49 10.75 [#] Hardware 8.22 10.75
Media 2.93 2.54 Media 155 2.54
[F] Telecommunication 215 3.97 ] Telecommunication 4.33 3.97
G Service 49.71 40.07 G Service 45.98 40.07
Healthcare Services 15.86 15.28 Healthcare Services 16.65 15.28
Consumer Services 9.78 8.87 Consumer Services 8.65 8.87
Business Services 7.04 5.16 Business Services 6.54 5.16
EJ Financial Services 17.03 10.76 EJ Financial Services 14.14 10.76
Bl Manufacturing 29.48 38.23 B Manufacturing 36.27 38.23
m Consumer Goods 8.32 10.16 E Consumer Goods 9.14 10.16
F<3 Industrial Goods 10.00 10.75 E<3 Industrial Goods 13.16 10.75
[ Energy 8.96 13.14 [ cnergy 10.00 13.14
u Utilities 221 4.18 g Utilities 3.96 4.18
Not Classified 0.06 0.06 Not Classified 0.06 0.06
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Portfolio Comparison Report continued...
Portfolio A: Existing Portfolio Portfolio B: Recommendation
Benchmark: S&P 500 TR Benchmark: S&P 500 TR
Regiona| Exposure Regional Exposure Regional Exposure
Investing overseas can provide valuable diversification. % of Stocks Portfolio% Bmark% % of Stocks Portfolio% Bmark%
The Regional Exposure table helps you review the gener- Americas ] 9143 99.99 Americas ] 14 99.99
al location of the geographical distribution of stocks in No.rth Amelnca 90.55 93.92 North Amer|ca 68.21 93,92
each portfolio. Latin America 0.87 0.07 Latin America 2.90 0.07
Greater Europe 7.37 0.00 Greater Europe 18.61 0.00
United Kingdom 0.54 0.00 United Kingdom 2.04 0.00
Europe-Developed 6.82 0.00 Europe-Developed 13.66 0.00
Europe-Emerging 0.00 0.00 Europe-Emerging 1.38 0.00
Africa/Middle East 0.02 0.00 Africa/Middle East 153 0.00
Greater Asia 1.18 0.00 Greater Asia 10.26 0.00
Japan 0.61 0.00 Japan 2.23 0.00
Australasia 0.29 0.00 Australasia 0.13 0.00
Asia-Developed 0.12 0.00 Asia-Developed 4.00 0.00
Asia-Emerging 0.16 0.00 Asia-Emerging 3.90 0.00
Not Classified 0.03 0.01 Not Classified 0.03 0.01
Historical Returns Trailing Returns Trailing Returns
The Trailing Returns table shows the trailing returns of Retum % Through 03/31/2009 Return % Through 03/31/2009
the portfolios over the periods shown. For comparison SMo 1yr 3¥r Sy 10V oo B Bl D
purposes, the return relative to the benchmark is shown Pre-Tax Port Ret 56 -252 76 -24 01 Pre-Tax Port Ret -33 195 -28 12 39
as well +/- Bmark Ret 54 129 55 23 31 +/- Bmark Ret 77 186 103 6.0 6.9
Portfolio Statistics Risk and Returns Statistics Risk and Returns Statistics
The Risk and Return Statistics table shows the 3w Sy 1o¥r S 2 10N
pre-tax return, standard deviation, and Sharpe ratio of Port Bmrk Port Bmrk Port Bmrk Port Bmrk Port Bmrk Port Bmrk
each portfolioy ’ Standard Dev  10.99 17.67 9.04 14.69 850 15.80 StandardDev 10.24 17.67 856 14.69 7.94 15.80
Mean -756 -13.05 -242 -477 014 -3.00 Mean -2.79 -13.05 1.20 -477 392 -3.00
Sharpe Ratio  -0.98 -0.90 -0.58 -0.47 -0.32 -0.32 SharpeRatio -0.56 -0.90 -0.19 -047 0.12 -0.32
Modern Portfolio Theory Statistics MPT Statistics MPT Statistics
The MPT Statistics table shows investment statistics for 3 Sy 10¥r S 2 L0
each portfolio Port Port Port Port Port Port
Alpha -1.03 -1.01 -0.10 Alpha 2.74 211 3.19
Beta 0.61 0.60 0.52 Beta 0.54 0.53 0.45
R-squared 97.42 97.20 95.15 R-squared 86.38 84.76 79.47
Portfolio Holdings Holdings Holdings

The Holdings Table shows the current holdings in each
portfolio.

AIM Basic Balanced Inst
Fidelity Prime Capital Reserves
Vanguard 500 Index Investor
T. Rowe Price Balanced
Harbor Small Cap Growth Instl

Type Alloc %

MF 345
MM 33.6
MF 214
MF 8.8
MF 1.7

PIMCO Total Return Admin
Vanguard 500 Index Investor
Harbor Small Cap Growth Instl
Artisan International Inv

AIM Basic Balanced Inst

Type Alloc %

MF
MF
MF
MF
MF

53.5
18.8
9.5
9.3
45

Performance Disclosure

The performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will
fluctuate; thus an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than return
data quoted herein. For performance data current to the most recent month-end, please visit http://advisor.morningstar.com/familyinfo.asp. An investment in the fund
is not insured or guaranteed by the FDIC or any other government agency. The current yield quotation more closely reflects the current earnings of the money

market fund than the total return quotation. Although the fund seeks to preserve the value of your invesment at $1.00 per share, it is possible to lose money by

investing in the fund.

See Disclosure Page for Standardized Returns.
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